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National salvation government now! 

Nicholas Economides, Stern School of Business, New York University 

The European summit went very badly for Greece. Many, even those 
considered friends of Greece, openly discussed the possibility of Grexit, and 
Greece came close to the national disaster of the new drachma. The 
Europeans, after a fruitless multi-month negotiation and the disastrous 
referendum, do not trust Mr. Tsipras. They demand that the Greek parliament 
pass immediately the relevant laws of the agreement framework, and the 
actual acceptance of the new agreement by a large part of the Greek political 
system.  

The terms of the agreement framework are tough for Greece. Many issues, 
such as the issue of the immediate bridge loan, are still open. However, the 
support of 251 MPs to the negotiation proposals of Tsipras shows that the 
Greek MPs correctly express the strong support for the Euro that prevails in 
the Greek society! The highest expression of this strong support will be the 
creation of a national unity/salvation government that would vote for the 
agreement as well as its implementation. Additionally, because of stronger 
power, such a government will be able to negotiate better terms in the large 
number of remaining issues. Such a government should be a government of 
politicians who will shoulder the political responsibility of the tough measures. 
Technocrats cannot shoulder the political responsibility of the agreement. New 
Democracy, Potami, Pasok and Syriza should agree to form such a government 
immediately. As we can see from all parts of the globe (Europe, USA, Russia, 
China) only in this way we will survive in the Euro! Now is the time to be brave! 


